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City Pacific exercises 55 million CP1 options (CPKOA)

Property-focused funds manager City Pacific on Monday exercised
55,255,790 CPKOA options at an exercise price of 80 cents each. City
Pacific also sold 22,255,790 CP1 shares in an off-market transaction which
allowed it to exercise the options whilst complying with the takeovers
provisions of the Corporations Act.

The total value of the transaction was $43,404,632. The funds have been
used to reduce debt.

The cost savings from the reduction of debt will allow the company to
maintain its forecast earnings per share with the increased number of
shares on issue.

Steve Mackay
Company Secretary
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